
206C BUSINESS LAWS AND PRACTICE 
 

1 Maharashtra 
agricultural produce 
marketing 
(development and 
regulations)Act 1963 

Introduction, Meaning of Agricultural Produce, Agriculturist, 
Broker, Buyer, bye-laws, Commission Agent, Director, 
Coolee, Local Authority, Market Area, Market Committee, 
Processor, Secretary, Retail sales, State Marketing Board. 
Establishment of National Integrated Produce Market; Direct 
marketing, establishment of private market and farmer-
consumer market and redressal of disputes; Contract Farming 
Agreement (Sec. 5), Marketing of Agricultural Produce (Sec 6 
to 10) 

2 General Insurance Introduction, Meaning & Characteristics of Insurance, 
Importance of Insurance, Basic Principles of General 
Insurance, Contract of Insurance, Type of Insurance, Basic 
Terms – Insured, Insurer, Premium, Policy subject matter of 
Insurance, Claim, Proposal. Insurance Interest. Double 
Insurance and Reinsurance, Meaning of Fire Insurance, 
Marine Insurance & Miscellaneous Insurance 

3 Information 
Technology Act,2000 

Evolution of the IT Act, Digital Signature and Electronic 
Signature, Electronic Governance, Attribution, 
Acknowledgement and Despatch of Electronic Records, 
Secure Electronic Records And Secure Electronic Signature 
Introductions. (Sec 1 to 16) 

4 The Maharashtra Shops 
and Establishments 
(Regulation of 
Employment and 
Conditions of Service) 
Act, 2017 

Meaning, Introduction, Registration of Establishments, 
Opening and Closing Hours, Hours of Work, Interval For 
Rest, Spread-Over, Wages For Overtime and Weekly Off, 
Leave With Pay and Payment of Wages, Welfare 
Provision(Sec 1 to 26) 

5 Maharashtra 
Cooperative Societies 
Act,1960 

Definition and Features of a Cooperative Society. Types of 
Cooperative Societies. Restriction on the society - 
Registration, Cancellation of Registration and De- registration 
of a Society. Bye Laws and Amendments of bye-laws. 

6 Life Insurance Meaning, Definition of Life Insurance, Features of Life 
Insurance, Importance of life Insurance. Basic Principles of 
Life Insurance. Advantages of Life Insurance, Type of Life 
Insurance Policy, Procedure of Life Insurance Policy. 
Settlement of Claims of Life Insurance of Policy, Nomination 
of Policy. LIC Object, Constitution & Functions, Challenges 
before LIC, Social Responsibility of LIC. 

  



7 Competition Act 2002 Introductions, definitions, scope, objectives, Prohibition of 
Certain Agreements, Abuse of Dominant Position and 
Regulation of Combinations, Competition Commission of 
India, Duties, Powers And Functions of Commission. (Sec 1 
to 39) 

8 Industrial Disputes Act, 
1947 

Introductions, definitions, scope, objectives , Industrial 
Disputes, Strikes, Lock-out, lay-off, Standing orders, Rules, 
Causes of Industrial Disputes. Consequences of Industrial 
Disputes. Works committee. 

 


